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ABSTRACT
Nigeria’sIndependencewasheraldedwithjoyandopti
mismofagloriousfuture,ratheritwelcomedneo-
colonialism.Thisindirectrulenotonlycrippledtheyoun
gState,Nigeriabutmadeitmoredependent.
Atechniqueofexploitationanddominationasrawmater
ialsweretakenoutofthecountryatacheaprateandfinish
edproductssentwithhightariffs.
Economicinfiltrationintothecountrythroughloans,aid
s,andinvestmentswithinterestshigherthantheannualin
ternallygeneratedrevenue.
Destabilizationofthecountrypoliticallyisastrongfacto
r.Balkanizationinthelikesofinsecurity,banditry,ethni
cclashes,secessionsetc. Absolutelystoogesofthebigpo
wers.Today’sNigeria,nolongerproducesbutborrows
moneyandimportsalmosteverythingfrommilitaryequi
pmenttohealthservices,tofood/cosmeticstoclothesan
deducation.Asgrantsarealsogiventhroughforeigngoo
dsnotjustfund.
MisappropriationoffundsinNigeriahasbroughtstagfla
tionalthoughempoweringtheSmallMediumEnterpris
es(SMEs)willbringapositivechangeintheeconomyase
xporttotheneighboringA fricanStateswillchangethest
ory.
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L INTRODUCTION
Nigeriahasbeenaconsumingnationandnotaproducing
nation.Consideringtheinfluxofforeigngoodsandnon—
functionalindustriesorobsoletetechnologyinourindus
tries.

Spiroquipped

e eeerresenrnananes allAfricanleaderssharepassionated

esiretoacquireallthegoodthings,whichwesterncivili

zationhasproduced...... Theywantespeciallytogetth
etechnologicalblessingsofAmericanCivilization.

InvariablytheformerPresidentofGhanaKwameNkru

mahsaid.”

................. theunderdevelopedcountrieswouldn
otmakeaforwardmarchtowardseconomicindepende
nceuntilneo-
colonizationorimperialisationwasvanquished”
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Neocolonialismseenasthe
“Subtleformofdominationbypolitical,economic,soci
al,military,ortechnicalforces.

Prof.EbenezerFarombisaidinhislecturethatNigeria’s
dependencycannotbeaddresseduntilsheimprovesonre
searchandtechnology.
“Poverty,underdevelopmentanddependencyinNige
riacannotbeaddresseduntilthenationimprovesitsres
earchandtechnologycapabilities”.

Hemadeitclearthatthesourceoftheirgreateconomicpr

owessfirstlybecauseoftheirdevelopedtechnologicalto
olswhichtheyderivedfromvigorousintellectualactiviti
esinvariablyusinginnovativetheoryofentrepreneurshi
ptoproducewhattheyconsumeandexporttootherstates

Undoubtedly,Nigeria’spoorstateoftechnologyandres
earchwork,makesherareadyconsumerofproductsbyd
evelopedcountries. Thisimpliesmoredemandforforei
gncurrencyandlowvalueofNaira. Thedemandfordolla
rsforinstanceishigherthanthesupplyintheNigeriaFore
ignExchange(FOREX)Market.
However,lookbackuptothepre-
independenceera,thenationwasfeedingherselfwithco
nsciouseffortinthemanagementofresources. AsUnive
rsitieswerebuiltbasedontheproductionofCocoainthe
WesternregionofNigeria.SherrifdeenTellaputitthus:
“....c..thedevelopmentintheWesternRegionbasedla
rgelyoncocoaproductionandtaxes. Theregionwasab
letofinancefreeeducationandprimaryhealthcare,bu
ildcommercialbuildingslikeover20-
storeybuildingcocoahouseandthe20storeybuildingi
nLagos.Establishmentoflibertystadium,ObafemiA
wolowoUniversity
“howeverthediscoveryofoilinNigeriahelpedtochang
eournegativestoryastheflowofmoneythroughrent,le
viesandpollutionchangesgaveNigeriamoneyandpro
ductionofgoodsandrawmaterialsdwindledandimpor
tationincreased.
Thiswavemadethegovernmenttoignoreinnovation,ed
ucationetc.
“Governmentsignorededucation,inventionsandinn
ovations.Individualswhocameupwithinnovationsan
dinventionswereignoredandtakenawaybyothercoun
triesthroughscholarshipsandothereconomiestogro
watourexpense
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Soobvious,thatthedexteritywehadinthefirstrepublich
asgoneandthisisaperiodofcorruptionbythepublicoffic
eholdersinconjunctionwiththecivilservants. Asourfac
torieshaveallbeenshutdown,e.gGlassfactories,batter
ycompanies,textileindustries. Whataneconomicpolic
y?Unequalindeed:
Greed,avariceandselfishnesshavetakenovertheleader
shipofthegreatcountry,Nigeria. Accumulationofwealt
hattheexpenseofgoodeconomicpolicies.Diversificati
onoftheeconomy,fundingofeducation,provisionofgo
odinfrastructurescreatinganenablingenvironmentfor
athrivingeconomywillchangedependency.Self-
first”hasreducedoureconomydespitethefactthatweha
vegovernmentorgansthatfightcorruption. Theeconom
icandfinancialcrimescommission(EFCC)andthe(ICP
C).Oureconomyhassoreducedthatweareborrowingto
financeourbudget,duringPresidentBuhari’sregime,th
eborrowingspreewasbothwithbilateralandmultilatera
linstitutions.
BilateralcreditorswereChina,France,GermanyandJap
an. Whilethemultilateralinstitutionswere, WorldBank
JIslamicDevelopmentBankandAfricanDevelopment
Bank.

Puncheditorialboardpenneditthus,
“ThenewborrowingwillincreaseFederalGovernment’
sdomesticborrowingin2022toN.3.33trillion. Addicte
dtodebt,thesizeandfrequencyofBuhari’sborrowingis
unprecedentedinthecountry’shistory.Onhiswatch,tot
alexternaldebtrosefrom$10.32BillioninJune2015to$
40.06billioninJune2022anincreaseof$29.74Billionor
288.17percent...... Nigeriaispayingheavilyfortheine
briation.......TheEconomistintelligenceunitinJulydec
laredNigeria’srevenue-to-
debtserviceastheworstintheworld*(JanuarytoApril,2
022)upto72percentofallrevenuewentintoservicedebts

GREATNIGERIA!ECONOMICINFILTRATION
whyenrichthedevelopedcountriesandimpoverishthec
ountry.Amazing!
“Therichruleoverthepoorandtheborrowerisaservantt
othelender”
PresidentBuharispentoverlbilliondollarsintheacquisi
tionofweaponsfrom(USA)UnitedStatesofAmericaD
ejiElumoyepennedthus,
“Heaccusedsomepoliticiansofusingreligiontoadvanc
etheirpoliticalandeconomicinterest.NigeriaPresident
MuhamaduBuharionTuesday—
revealedthathisadministrationhadinvestedover$1Bill
ionintheacquisitionofweaponsfromtheUnitedStatesa
ndothercountries”

Balkanisation—
Insecurity,ethnicclashes,banditry,secessionetc.Itwas
turbulentinNigeriaduringPresidentBuhari’sregimefr
omBokoharamInsurgencetoHerdsmen/Farmersconfl

ict,unknowngunmenintheSouthEast(allseenaspolitic
allymotivated,eithersponsoredexternallyonindirectly
internally).
Astatewiththatlevelofinstabilityscaredinvestorsclose
dupindustries,schoolsandtheresourcesdwindled.Far
merscouldnotaccesstheirfarmswithoutbeingkidnapp
ed,nabbedorkilled.
“NigeriahaslostalotofForeignDirectInvestments(FDI
s)duetoinsecuritychallengeswearehavinginthecountr
y.
Thiseightyearswasbedeviledbynotjustinsecurity,unf
avourableeconomicpolicies,inflation,currencyfluctu
ationetcwhichmadeNigeria’seconomicenvironmenta
bsolutelyuninvitingforforeigndirectinvestors(FDI).
Burusselaysawitfromthisperspective
“Nigeriastandsataprecariouseconomiccrossroads,gra
pplingwithaballooningdebtburden,dwindlingforeign
investmentandanoverrelianceonexternaland—
internationalmonetaryfund(IMF)estimatesthathalfoft
heAfricannationsareexperiencinghighmacro-
economicimbalancesandNigeriaisnoexceptionwithd
ebtservicecostssurpassing20percentofgovernmentre
venue.
Investorshavebeenshowingcautionaboutpossiblepro
blemsordangersconcerninginconsistencyinpoliciesas
theTwitterrelocatedtheirAfricanHeadquarterstoGhan
aalsoduringPresidentBuhariregimebasedonlackoffre
edomofspeechduringthatera.
“TwitterdescribedGhana,“asachampionfordemocrac
y”asupporteroffreespeechonlinefreedomandtheopeni
nternet”
Despitethefactthatabout39.6millionNigeriansusetwit
terwhichismorethanthetotalpopulationofGhana(32m
illion)

CAPITALFLIGHT
Ourpoliticalleaderfrequentlytravelabroadaspresident
Buharitraveloutofthecountry51timessinceassumptio
nofofficein2015.
Thepresidentvisited40countries,spent225daysonmed
icaltripswhereasAsoRockVillaClinicwasallocatedso
muchmoneybutnomedicalattentionwasreceivedfrom
there.
“Aishacallsforprobeof3.2BillionallocationtoAso Vill
aClinic”

Stephenpenned.
“....thepresidentdepartedforLondonforhislongestme
dicalpilgrimagelasting104days.Itisstillunclearwhatai
Imenthewasbeingtreatedfor,butNigerianswereaskedt
o‘pray’forthepresident.
AmazingPresidentTinubuhasstartedhismovestoParis
ashehasspent59daysinFranceinhiseighttripssinceheb
ecamethepresidentofNigeriainMay,2025.
Adeduytesaid;
“Tinubu’stripshowthatNigeriawantstobeaplayerinth
eworldarena,butlackofopennessbehindsomeofthemr
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aisesquestions.AsthepresidentkeepsflyingtoParis,the
questionisstillwhatisinFrance?
ThesetripstoPariswhichrangefromdiplomaticmeetin
gstorumoredmedicalvacationsraiseunansweredquest
ions.
Educationisanotherareawherethetopgovernmentoffic
ialsandpoliticiansundermineournation’seducationals
ystembyunderfundingitandsendtheirchildrenabroadf
oreducation.
“AgrowingwaveofcriticismistrailingtoNigerianpoliti
cianswhohaveovertheyearsprioritizedforeigneducati
onfortheirchildrenwhilethecountry’spublictertiaryin
stitutionswallowinchronicunderfunding,strikesandsy
stematicneglectfrompresidencytostategovernorsandl
awmakers,severalofficeholders...”
Theirpolicyinfluence,don’tevertranslateintoreformsi
ntheeducationalsector.Howeverthebilltostopofficeho
ldersfromsendingtheirchildrenabroadtoreadcouldnot
scalethroughasitwasrejected. Thisbillwassponsoredb
yHon.SegunOgunwhorepresentstheEsanNorth-
EastFederalConstituencyofEdoStatewhofeltitwasadi
versionoftheNigeriancurrencytotraintheirchildrenabr
oad.
“...Mr.Ogunarguedthatthebillwillhelptoaddressthefa
llenstandardinNigerianpublicschools”
WalterRodneymadeustounderstandthatthe
“....desireforforeignproducts,disregardingevenourtr
adition,techniqueshasimpoverishedAfricans”
TakingintocognizancethatNigeriansaregoodcraftsme
nandsocanproducequiteawholelotfromcookingutensi
Is,beverages,garments,stationaryitems,shoes,buildin
gmaterialsetcbutthisproductsarestigmatizedmadeinN
igeriaorAbamade.Theseproductsreceivelittleattentio
nandpatronageapparentlyfromthepoor,lowly.Thisdis
couragesproduction,lowdevelopmentintechnological
skillsandlastlypooreconomicsituationinthecountryas
moremoneywillbespentonforeigngodswhichareprefe
rredandesteemedthebest.
Asignificantdependenceonforeigngoodscompletelyd
riesuptheeconomyasitindirectlyencouragesunemplo
yment,closureoflocalindustriesaswehavemoribundin
dustriesscatteredalloverthecountryceramicsindustrie
s,textilesindustries,glassindustriesetc.Ourrefineries
weremadefunctionalafterdecadesofnon-
production,deficitinbudget,banditryetc.
“Nigeriaandotherdevelopingcountriesmustriseinthes
caleofglobalcompetitivenessinordertoadvancefortec
hnologicaldevelopmentsothatitcanmovefromconsum
ersofresearchtoglobalcompetitivenessinresearchandt
echnology”.
ItisapparentlyimportantthatNigeriamovestoaproduci
ngnationwithherrichnaturalresources,populationand
wisdom.

Suggestions

7

< Thegovernmentshouldprioritizerevenuegen
erationlikethevalueaddedtaxVATfromFacebook,Am
azonandNetflix
“NigeriajustpulledinoverN600billioninVATfromglo
baldigitalgiantslikeFacebook,AmazonandNetflix,afi
rst-of-its-
kind.Milestoneintaxingforeigncompaniesoperatingi
nthecountry’scyberspace.

R Thegovernmentshouldintensifyitsfightagai
nstcorruptionfortheeconomytogrow.

R Policiesthatwillattractinvestorsisexpedientf
orourinconsistenciescausessourenvironmenttobeunfr
iendlytoinvestors

<> Thegovernmentshouldcreateanenablingenv
ironmentforinnovation.

<> LoansshouldbegiventoSmallandMediumEn
terprises(SMEs)andalsoforacademicresearches. Tobi
pennedthus
“SmallandMediumEnterprises(SMEs)arethebackbo
neofNigeria’seconomy.Theyplayacrucialroleinjobcr
eation,innovationandeconomicdiversification.Howe
verrunningasuccessfulSMEinNigeriaisnotwithoutits
challenges.Formaccesstofinancetoregulatoryhurdles.
SMEsfaceamyriadofobstacles”

<> TheAfricancontinentalfreetradearea(AFCT
A)mustbeusedtoexpandourtradeandcreateanenabling
environmentforinnovation.

<> Exportdiversificationisexpedient,ifourecon
omyistogrow.
<> Developmentofourinfrastructuresnamelysc

hools,medicalfacilities,electricity,communication,ro
ads,etcwillabsolutelychangeourstorysothattherichwi
lInotruleoverthepoor

NIGERIAWEHAILTHEE
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